o

A pbia g

R AT A A DA AR S o R s

;
4

Ay

e _I{;_'_u’,';‘M).yip',’.w;"\wl»i‘*

B A T o N N l.' §

el Sk Fost by 1+ |

22001293 na 41
. VOGETHER with 28 and siogulsr the righ

sdent Al 28 s ts, menbers, hereditans and apparteracoes to the same Iebuging or in any wa
M ﬂe:p( i (t‘nces- £ Inchuding aBl bult-in <foves and refrigeratoes, ;::ling_ azir (uﬂfmﬂ, (:;!uxubhzg atsl 3.:?:4-::5 fistures, \nﬁ
!ut‘ﬂ--gg fiog, > and gatcs, and any other cquipment or fixtures mow or horeafter attachod, conoxted < fitted in any manner,
:tbc rmky.be ittention of the parties hereto that all such fiaxtures and equipment, other thaen househokl furniture, e coesidered 2 past of

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its sucvessors and assigrs forever.

The Mortgagor represents and warrands that said Mortgegor is scized of the above described e in fee simple absolute; that
the above ived premises are free and dear of all Lews or other t‘m.umb.ra.:,es; that the ,\:mﬁg is Lawfully empowered o coa-
vey or erxumber the same; and that the Mortgagor will forever def. ol the said premises unto tise Moetgger, its successors and assigns,
from and against the Morigagor and every person whomsocver Lawfully chining or to dlaim the same or any parl thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal 20d irderest on the indelizdnrss evidenced by said promissory pote at the
tkncsandinthemznnettbﬁehprmﬂal.m) et o © Y

zmmkmtgage‘ﬂsecmetheilartgageefaanyaddiﬁmulm which may be advanced bereafier, at the option of the

Mortgagee, for the payment of tazes, or public assessments, hazard irsurance premiums, repairs or other such purposes purseard to the
provisions of ths

A mortgage, and akso for avy loans or advances that may hercafter be made by the Mortiragee to the Morgagor under
the autharity of Sec. 4555, 1962 Code of hiws of South Caralina, as amended, or stuilar statutes: and all sums so advanced shall bear
itderesy 2t the same rate or rales as that providad in s2id pote unless otherwise agrexd wpon by the parties and shall be payalde at the
detiiard of the Morigaree, unkess otherwise provided in wrging.

3. That Mortgagor will keep the improvermserds on the mortgaged premises, whether pow existing o bereafter to Le enatad, insmad
ageinst bass by fire, windstorm and other kazards in a sum pot kess then the hatance doe hereunder at any tune and n 2 (axtupany o
cvompanies acceplable to the Mortgagee, and Matgagor does hereby assisn the policy or policies of fxsurance to the Mortgagee and
agrees that all soch policies shall be Leld by the Mortgagee shoudd it so require and shall include boss payzile dawses io Exvor of the
Mortzagee; and in the event of Joss, Mortgagor will ghe immediate mtice thereof to the Mortgagee by reganstGol muil;, ard should the
Mortgagor at any time fail to keep 023d premises insured or fail to pay the prerniums for such insurance, then the Mortgagee may cause

such iop.ovensuts to be insured in the name of the Mortgagor and reimburse itself for the cost of such imwrance, with interest as
bereinabove provided. _

4. That the Mortgagor will keep all bnprovements upon the mortgazed premises in good repair, and shosM Mortgagor f2il to do
s0. the Morigagee may, at its option, enter upon s premises and make whatever repairs are pevessary and charge the expenses for such
repairs to the mortgage defd and collect the same under this mortgage, with interest as hereinabove providal

5. That th: Mortgazee may at any bime require the issuance 2nd maictenance of insurance upoa the Ife of any person obligated
under the indettedness secured bereby in a sum sufficient to pay the mortgage debt, with the Modgagee as beneficiary, and i the
premivms are not otherwise peid, the Motgagee may pay said premiuns and any amount so paid stall bevoine 2 part of the mortgage

8. That Mortgagor agrees to pay aB tazes and other public assessments kevied 2z2inst the mortgazed prexises on o before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely spon pomed, and should the Most-

gagor fail to pay soch tates and assessnents when the same shall £211 due, the Mortgzagee may, at its option, pizy the same and charge
the amonuts s0 paid to the mortgane debt and collect the same under this morizage, with interest as above provided.

7. That if this mortgage secures 2 “construction kaan™, the Mortgagor agrees that the principal amourt of the indebtedness bereby
s&me;lf shall be disbursed to the Martgagor in peariodic payments, 2s constrction progresses, in accordance with the terms and i

cood-
x 2 Coastruction Loan Agreement which i sepasstely esecuted but s made a part of this mortgage and iscorporated herein by
Ieietcnce.,

8. That the Mordgazor will pot further encumbery the premises alove descrited, withaout the prior consert of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, doclare the indebtedness hereby secured to be
immediately due and payable and may isstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzazed premises by Contract of Sake, Bond for Title, or Deed of Couveyance, and
the within morigage indebtedness is not piid in full, the Mortzagor or his Purchaser shall be reguired to file with the Association an
application for an assumplion of the mrsizage indebledness, pay the reasonable cost as required by the Association for processing the
assumptiom, furnish the Association with a copy of the Contract of Sale, Bond for Titde, or Dhved of Conveyanee, and have the interest
rate on the Jorn balarce existing at the time of trarsfer modified by ircreasing the intercst rale on the said Joan balance to the maxi-
mum rale per annum permitted to be charged 2t that time by applicatde Scuth Carcling aw, or 2 kesser increase in interest rate as may
be determined by the Association, The Associaticn will notify the Mertzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Stould the Mortgagor, or his Furchaser, fail to comply with the provisions of the within
paragraph, the Mortgapee, at #ts option. may declare the isdebtedness hereby sevured to be immediately due and payable and may
institute any proceedings pecessary to coblect said indebtedness.

10. That should the Morigagor fail to make payments of principal and interest as dre on the promissory note and the same skall be
unpaid for a period of thirty (30) davs. or if thete should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set ot in this mortgage, the Mortgazgee. at its option. may write to the Mortzagor at his Last known

ess giving him thirty (30) days in which to rectifv the said defau’t and should the Mortzagor 21 to rectify said defaolt within the
said thirty davs. the Mottgagee, mayv. at ils oplion, increase the interc:t rate ¢ the koan halance for the remaining term of the Joan or
for 2 lesser term to the maimum rate per annum permitted to be charged at that time by applicatde South Carclina law, or a lescer
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordimgly.

11. That should the Mortgagor [ail to p. e payments of principal and interest as due on the promsory note and should any monthly
installmeit become past doe for 2 iod in ewess of 15 days, the Mortzazee may colbect a “late charge” not to exceed an amourt

equsl to five {5% ) per centum of any soch past dre mstallment in order 1o cover the extra eapense incident to the hasdling of sach
delinquent payments. ;

-
“u

12. That the Mortgagor hereby assigns to the Mostgagee, its successors and assigns, alt G rents, issucs. and profits_accruing from

the mortzaged premises. retzining the right to collect the same 0 lonz as the dobt heseby secured is not in arrears of payment, but

any part of the principal indehtediiss, or interest, taxes, or fire insswrance premiums, be pad dve and unpaid, the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall he ovampied by a terant or tenants, and
collect said rents and peofits and apply the same to the indebtedness hereby secured, without liability to account fe- anything more
than the rents and profits actually ted, less the cost of collection. arxl any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortzazor. until motified to the contrary by the Mortgagee;
and shoul said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judre of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ard collect wich rents and profits, apphing said rents, alter pay-
ing lbced-cnst of collection, to the morigage debt without lLiability t2 acvount for anything more than the rents and profits atualy

13. That the Mostgagee. at its option, may require the Mr:tgagor to pay te the Mortgagee, on the first day of each month until the
note secnred herehy is fully paid, the following sums in addition to the paymicnts of principal ard interest provided in said note: a sum
equal to the premiums that will pext beeome doe and payable on policies of mortgage goaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments net due on the mortgaged premises {all s estimated by
the Mortgzagee) less all sums already paid therefor. divided by the rumber of months 10 elapse before one nronth prioe to the date when
such premiums. tates. and assessments wiil be due and payable, such sums to be held by Morlgagee to pay said premiums, tazes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee kxr taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, howewr.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Maigagor shall pay to the
Mortgagee any amounts pecessary to make up the deficiency. The Morgagor further azrees that at the cad of ten years from the date
hereof, Mortgagee may, at its option. apph for renewal of mortzage guaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortgage dr:l)ﬂ_ and the Mortgagor may. 21 its option. pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall

repay to Mortgagee such premium payment, with interest. at the rate specifad in said promisory vpole, i equal montidy instailneuts
over the remaining payment period.
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